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PART I - FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS



FREEDOM INTERNET GROUP INC.

CONDENSED BALANCE SHEETS

As of April 30, 2022 (unaudited) and October 31, 2021

ASSETS
Cash and cash equivalents
Prepaid expenses
Due from related party
Crypto currencies

Total Current Assets

Royalty interests, net of accumulated amortization of $102,355 and $79,855,
respectively

Total assets

LIABILITIES AND STOCKHOLDERS’ EQUITY

Current Liabilities
Accounts payable and accrued liabilities
Total Current Liabilities

Total Liabilities

COMMITMENTS AND CONTINGENCIES

Stockholders’ Equity

Preferred Stock; $0.01 par value; 5,000,000 shares authorized; none issued and
outstanding

Common stock; $0.01 par value; 200,000,000 shares authorized, 11,132,208 shares
issued and outstanding

Additional paid in capital
Accumulated deficit
Total Stockholders’ Equity
Total Liabilities and Stockholders’ Equity

The accompanying notes are an integral part of these condensed financial statements.

April 30,2022  October 31,
(Unaudited) 2021

$335,250 $628,513
11,500 11,500
1,215 -
270,163 150,014

618,128 790,027

573,320 595,820

$1,191,448 $1,385,847

$12,855  $16,794

12,855 16,794

12,855 16,794

111,321 111,321
2,240,447 2,240,447
(1,173,175) (982,715)

1,178,593 1,369,053

$1,191,448 $1,385,847




FREEDOM INTERNET GROUP, INC.

CONDENSED STATEMENTS OF OPERATIONS

For the three and six months ended April 30, 2022 and 2021

(unaudited)

For the Three Months Ended

For the Six Months Ended

April 30, April 30,

2022 2021 2022 2021
Revenues
Royalties (net) $ 12,685 $ 17,885 $ 25,640 $ 42,369
Operating Expenses
Advertising 500 882 570 6,968
Professional and consulting 41,833 62,626 104,940 91,254
Salaries and payroll taxes 30,481 40,904 60,840 60,841
Rent expense 50 75 100 150
Amortization of royalty interests 11,250 13,689 22,500 25,855
Other expenses 7,079 7,942 18,098 14,221
Total Operating Expenses 91,193 126,118 207,048 199,289
Loss from operations (78,508) (108,233) (181,408) (156,920)
Other Income/(Expense)
Interest income 3,031 180 5,793 358
Loss on crypto currency impairment - - (15,378) -
Other 474 46 533 258
Total other income/(expense) 3,505 226 (9,052) 616
Net Loss $  ($75,003) ($108,007) ($190,460) ($156,304)
N_et loss per common share - basic and $ (0.01) $ (0.01) $ (0.02) $ (0.02)
diluted
Weighted average shares
outstanding - hasic 11,132,208 9,230,400 11,132,208 9,230,400
Weighted average shares 11,132,208 9,230,400 11,132,208 9,230,400

outstanding - diluted

The accompanying notes are an integral part of these condensed financial statements.



FREEDOM INTERNET GROUP INC.

CONDENSED STATEMENTS OF STOCKHOLDERS’ EQUITY

For the three and six months ended April 30, 2021 and for the three and six months ended April 30, 2022

Preferred Stock

(unaudited)

Common Stock

Common  Additional Total
Stock Paid-in Accumulated  Stockholders’

Shares ~ Amount Shares Amount Subscribed Capital Deficit Equity
Balance November
1, 2020 - $- 9,230,400 $92,304 $19,017 $2,240,447 $(651,580) $ 1,700,188
Net Loss - - - - - - (48,297) (48,297)
Balance, January
31, 2021 - - 9,230,400 $92,304 $19,017 $ 2,240,447 $(699,877) $1,651,891
Net loss (108,007) (108,007)
Balance April 30,
2021 - - 9,230,400 92,304 19,017 2,240,447 (807,884) 1,543,884
Balance November
1, 2021 - - 11,132,208 111,321 - 2,240,447 (982,715) 1,369,053
Net Loss - - - - - - (115,457) (115,457)
Balance, January
31, 2022 - $- 11,132,208 $111,321 $- $2,240,447 $(1,098,172) $ 1,253,596
Net loss (75,003) (75,003)
Balance, April 30,
2022 = $- 11,132,208 $111,321 $- $2,240,447 $(1,173,175) $1,178,593

The accompanying notes are an integral part of these condensed financial statements.



FREEDOM INTERNET GROUP, INC.

CONDENSED STATEMENTS OF CASH FLOWS
For the six months ended April 30, 2022 and 2021
(unaudited)

For the six For the six
months ended months ended
April 30, April 30, 2021
2022
Cash flows from operating activities:
Net loss $ (190,460) $ (156,304)
Adjustments to reconcile net loss to net cash used in operating activities:
Loss on crypto currency impairment 15,378 -
Amortization of royalty interests 22,500 25,855
Due from related party (1,215)
Prepaid expenses = 9,000
Accounts payable and accrued liabilities (3,938) 17,942
Net cash used in operating activities (157,735) (103,507)
Cash flows from investing activities
Purchase of royalty interest (125,000)
Purchase of crypto currencies (135,528) (45,000)
Net cash used in investing activities (135,528) (170,000)
Net change in cash and cash equivalents (293,263) (273,507)
Cash and cash equivalents, at beginning of period 628,513 1,035,120
Cash and cash equivalents, at end of period $ 335,250 $ 761,613
Supplemental cash flow information:
Interest paid $ - $ -
Income taxes paid $ - $ -

The accompanying notes are an integral part of these condensed financial statements.



FREEDOM INTERNET GROUP INC.
NOTES TO CONDENSED FINANCIAL STATEMENTS (UNAUDITED)
NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS

On November 15, 2018, (commencement of operations) Freedom Internet Group Inc. (the “Company” or “we”) was
organized in Puerto Rico to provide Internet-focused entrepreneurs with business consulting services, centralized
management services and revenue-based financing. The Company is engaged in the business of acquiring, holding
and managing royalty interests derived from Internet based businesses, referred to as operators. Royalty interests are
passive (non-operating) agreements that provide the Company with contractual rights to revenue produced from
operators.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
BASIS OF PRESENTATION

The Company prepares its financial statements in accordance with accounting principles generally accepted in the
United States of America. The accompanying interim unaudited financial statements have been prepared in accordance
with generally accepted accounting principles for interim financial information under Article 8 of Regulation S-X.
Accordingly, they do not include all of the information and footnotes required by generally accepted accounting
principles for complete financial statements. In the Company’s opinion, all adjustments (consisting of normal
recurring accruals) considered necessary for a fair presentation have been included. Operating results for the six
months ended April 30, 2022, are not necessarily indicative of the results for the full year. While management of the
Company believes that the disclosures presented herein are adequate and not misleading, these interim financial
statements should be read in conjunction with the audited financial statements and the footnotes thereto for the period
ended October 31, 2021.

The accounting and reporting policies of the Company conform with accounting principles generally accepted in the
United States of America, and, as such, include amounts based on judgments, estimates, and assumptions made by
management that affect the reported amounts of assets and liabilities and contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

Cash and Cash Equivalents

The Company considers all highly liquid investments with an original maturity of three months or less to be cash
equivalents.

Royalty Interests

Royalty interests are passive (non-operating) agreements that provide us with contractual rights to a percentage of
revenue produced from companies we provide funds to. The Company amortizes the cost of royalty interests over the
estimated life of the cash flows produced by the agreement, which is initially estimated at 15 years. Royalty interests
are considered a long-lived asset that is required to be reviewed for impairment whenever events or changes in
circumstances indicate the carrying amount of an asset may not be recoverable. The Company evaluates its royalty
agreements at subsequent reporting periods to determine if a change in the underlying agreement or cash flows
warrants a change in the estimate. Impairment exists for the royalty interests if the carrying amount exceeds the
estimate of future net undiscounted cash flows expected to be generated by such assets. An impairment charge is
required to be recognized if the carrying amount of the asset, or asset group, exceeds its fair value.

Revenue Recognition

The Company recognizes revenue under royalty interest agreements when earned and collection is reasonably assured.



The Company recognizes revenue from royalty interest agreements under ASC 606-10-55-65 which apply to sales-
based or usage-based royalties. Guidance under this section stipulates that revenue recognition should be based when
the later of the following events occur: (1) the subsequent sales occur or (2) the performance obligation to which some
or all for the sales-based royalty has been allocated has been satisfied or partially satisfied. The Company deems
collection efforts to be the key performance obligation being satisfied, and therefore has adopted the approach of
recognizing revenue based on customer collections. The operators that are parties to the royalty agreements, are
typically structured to report and pay percentages of revenue earned over quarterly or monthly periods, some of which
do not line up with the quarterly reporting period of the Company.

Income Taxes

Income taxes are accounted for under the asset-and-liability method. Deferred tax assets and liabilities are recognized
for the future tax consequences attributable to differences between the financial statement carrying amounts of existing
assets and liabilities and their respective tax bases and operating loss and tax credit carryforwards. Deferred tax assets
and liabilities are measured using enacted tax rates expected to apply to taxable income in the years in which those
temporary differences are expected to be recovered or settled. The effect on deferred tax assets and liabilities of a
change in tax rates is recognized in income in the period that includes the enactment date. A valuation allowance is
established for deferred tax assets that, based on management’s evaluation, are not expected to be realized. As of the
balance sheet date, the Company maintains a full valuation allowance against their deferred tax asset.

Tax benefits of uncertain tax positions are recorded only where the position is “more likely than not” to be sustained
based on their technical merits. The amount recognized is the amount that represents the largest amount of tax benefit
that is greater than 50% likely of being ultimately realized. A liability is recognized for any benefit claimed or expected
to be claimed, in a tax return in excess of the benefit recorded in the financial statements, along with any interest and
penalty (if applicable) in such excess. The Company has no uncertain tax positions as of April 30, 2022.

Cryptocurrencies

The Company made investments in crypto currencies, including bitcoin, during the six months ended April 30, 2022
and 2021 of $135,528 and $45,000, respectively. Such amounts are included in current assets at original cost in the
accompanying balance sheets.

Cryptocurrencies held are accounted for as intangible assets with indefinite useful lives. An intangible asset with an
indefinite useful life is not amortized but assessed for impairment annually, or more frequently, when events or
changes in circumstances occur indicating that it is more likely than not that the indefinite-lived asset is impaired.
Impairment exists when the carrying amount exceeds its fair value, which is measured using the quoted price of the
cryptocurrency at the time its fair value is being measured. In testing for impairment, the Company has the option to
first perform a qualitative assessment to determine whether it is more likely than not that an impairment exists. If it is
determined that it is not more likely than not that an impairment exists, a quantitative impairment test is not necessary.
If the Company concludes otherwise, it is required to perform a quantitative impairment test. To the extent an
impairment loss is recognized, the loss establishes the new cost basis of the asset. Subsequent reversal of impairment
losses is not permitted. During the six months ended April 30, 2022, the Company recognized an impairment loss of
$15,378 on its investment in cryptocurrencies.

NOTE 3 - ROYALTY INTERESTS

The Company recorded total amortization expense related to royalty agreements of $22,500 and $25,855, for the six
month periods ended April 30, 2022 and 2021, respectively.

NOTE 4 - COMMITMENTS AND CONTINGENCIES
In March 2020, the World Health Organization declared the outbreak of a novel coronavirus disease (“COVID-19)

as a pandemic, which continues to spread throughout the U.S. COVID-19 is having an unprecedented impact on the
U.S economy as federal, state, and local governments react to this public health crisis.
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The impacts of the current COVID-19 pandemic are broad reaching and the impacts on the Company’s licensing
royalty interests is to date unknown. Due to the COVID-19 outbreak, there is significant uncertainty surrounding the
potential impact on the Company’s future results of operations and cash flows and its ability to raise capital. Continued
impacts of the pandemic could materially adversely affect the Company’s near-term and long-term revenues, earnings,
liquidity, and cash flows as the Company’s customers and/or licensees may request temporary relief, delay or not
make scheduled payments on their royalty commitments.

NOTE 5 - COMMON STOCK
Stock Dividend

On November 2, 2020, our Board of Directors effectuated a three-for-one stock split of our common stock in the form
of a stock dividend (the “Stock Split”), so that each stockholder of record as of the close of business on November 2,
2020 received two (2) additional shares of common stock for each share of common stock held by such stockholder.
This resulted in 6,158,600 additional shares of common stock being issued to the current shareholders and 1,267,848
shares set aside for the common stock subscribed for the private placement and the SAFE instrument conversions.
After the stock dividend, the Company has 11,132,208 shares outstanding. No effect on the par value of the shares
occurred and remains at $0.01. All current and prior period amounts related to shares outstanding, price per share and
earnings per share in the Company’s financial statements and accompanying notes have been restated to give
retroactive presentation related to the stock split.

Warrants
At April 30, 2022, warrants outstanding are as follows:

Weighted Average
Warrant Shares Exercise Price

Balance at October 31, 2021 254,511 $ 2.67
Granted - -
Forfeit or cancelled (254,511) (2.67)
Exercised - -
Balance at April 30, 2022 = $-

On December 31, 2021, warrants to purchase 254,511 shares of common stock expired unexercised.
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS
OF OPERATIONS.

Forward-Looking Information

This quarterly report on Form 10-Q contains forward-looking statements within the meaning of the safe harbor
provisions of the U.S. Private Securities Litigation Reform Act of 1995. Forward-looking statements involve risks and
uncertainties, such as statements about our plans, objectives, expectations, assumptions or future events. In some
cases, you can identify forward-looking statements by terminology such as “anticipate,” “estimate,” “plan,” “project,”
“continuing,” “ongoing,” “expect,” “we believe,” “we intend,” “may,” “should,” “will,” “could” and similar
expressions denoting uncertainty or an action that may, will or is expected to occur in the future. These statements
involve estimates, assumptions, known and unknown risks, uncertainties and other factors that could cause actual
results to differ materially from any future results, performances or achievements expressed or implied by the forward-
looking statements.

EENT3
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Examples of forward-looking statements include:

the timing of the development of future products;

projections of costs, revenue, earnings, capital structure and other financial items;
statements of our plans and objectives;

statements regarding the capabilities of our business operations;

statements of expected future economic performance;

statements regarding competition in our market; and

assumptions underlying statements regarding us or our business.

The ultimate correctness of these forward-looking statements depends upon several known and unknown risks and
events. We discuss our known material risks under “Risk Factors” in our most recently filed Annual Report on Form
10-K filed on February 15, 2022 and under Part II, Item 1.A. “Risk Factors” contained in this report in Form 10-Q.
However, readers should carefully review the risk factors set forth in other reports or documents we file from time to
time with the Securities and Exchange Commission, particularly any future Annual Reports on Form 10-K, any
Quarterly Reports on Form 10-Q and any Current Reports on Form 8-K. Many factors could cause our actual results
to differ materially from the forward-looking statements. In addition, we cannot assess the impact of each factor on
our business or the extent to which any factor, or combination of factors, may cause actual results to differ materially
from those contained in any forward-looking statements.

We caution you that actual outcomes and results may differ materially from what is expressed, implied, or forecast by
our forward-looking statements. The forward-looking statements speak only as of the date on which they are made,
and, except as required by law, we undertake no obligation to update any forward-looking statement to reflect events
or circumstances after the date on which the statement is made or to reflect the occurrence of unanticipated events.

Overview and Principal Services

We are engaged in the business of acquiring, holding and managing royalty interests derived from Internet based
businesses. Royalty interests are passive (non-operating) agreements that provide us with contractual rights to revenue
produced from our operators. The revenue generated by our operators is typically from physical or digital product
sales, subscriptions and advertising.

Our purchase of royalty interests enables entrepreneurs to raise non-dilutive capital and retain control of their
businesses. When we enter into royalty interest agreements, our primary objectives are to generate revenue streams
from our operators and increase our corporate cash flow. In some cases, we may also generate a premium on our
original purchase price if a royalty interest is redeemed by an operator or third-party such as a buyer of an operator.



We plan to acquire royalty interests that can generate a 15% to 30% internal rate of return, although there can be no
guarantee that we will achieve this target.

Royalty interests are purchased for a fixed amount of capital in exchange for pre-determined royalty payments.
Depending on the unique agreement, (i) royalty payments can be made monthly, quarterly or annually, (ii) royalty
payments can be made in perpetuity or for a limited amount of time, (iii) royalty payment calculations can change
during the term of the royalty interest agreement based on certain performance metrics or time and (iv) royalty
payments can be calculated off gross revenue of our operators, or off net-revenue, which accounts for certain defined
adjustments to gross revenue, or off unit sales.

We primarily intend to negotiate royalty interests directly from operators, but we may also acquire existing royalty
interests from third parties. A key element of our business model is the building of a diversified portfolio of high-
quality royalty interests from Internet based businesses.

We currently, and generally at any time, have royalty interest acquisition opportunities in various stages of active
review. At this time, we cannot provide assurance that any of the possible transactions under review by us will be
concluded successfully.

Unless the context otherwise requires, all references to “our Company,” “we,” “our” or “us” and other similar terms
means Freedom Internet Group Inc.

Strategy

We look for businesses operated by managers, referred to as operators, and acquire a passive interest so that we can
participate in the revenue generated by paying up front for the royalty interest.

We use a series of quantitative, qualitative, financial, and legal criteria by which we evaluate the potential acquisition
of royalty interests. We plan to acquire assets with an income focus, and our target is to acquire assets generating 15%
to 30% internal rate of return, although there can be no guarantee that we will achieve this target. Among the factors
considered are: (1) the business track record of revenue and earnings; (2) the type of business that generates royalties;
(3) the experience and skill of the active management team of the business; (4) our assessment of the longevity and
staying power of the underlying business; and (5) the potential for revenue growth and capital appreciation.

We have established our business model based on the premise that acquiring non-operating, passive royalty interests
in businesses can produce above average returns. The key elements of our business model and growth strategy are as
follows:

Focus on non-operating royalty interests in high-quality Internet based businesses.
Negotiate new royalty interest agreements with operators.

Acquire pre-existing royalty interests from third parties.

Partner with experienced managers that have a proven track record.

Provide flexible royalty interest acquisition terms that work for operators and us.
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Results of Operations for the three months ended April 30, 2022 and 2021

Three months ended Three months ended

April 30, 2022 April 30, 2021 Variance

Revenues $12,685 $17,885 $(5,200)
Operating Expenses:

Advertising and Marketing 500 882 (382)

Professional and consulting fees 41,833 62,626 (20,793)

Salaries and payroll taxes 30,481 40,904 (10,423)

Rent expense 50 75 (25)

Amortization of Royalty Interests 11,250 13,689 (2,439)

Other expenses 7,079 7,942 (863)
Total operating expenses 91,193 126,118 (34,925)
Other income 3,505 226 3,279
Net loss $(75,003) $(108,007) $33,004

Revenues: We generated $12,685 and $17,885 of revenues for the three months ended April 30, 2022 and 2021,
respectively. Our revenues came from collection from royalty interests of 3 operators. We currently have royalty
interests associated with 4 active operators. Operators pay royalties quarterly, based on their operational
revenue. Revenue generated each quarter varies depending on the operators’ revenue earned.

Operating Expenses: Overall operating expenses decreased to $91,193 for the three months ended April 30, 2022 as
compared to $126,118 for the three months ended April 30, 2021, a variance of $34,925, generally because of
decreasing our professional and consulting fees by $20,793 and our salaries by $10,423.

Our net loss decreased from $108,007 to $75,003 primarily due to the reduction of operating expenses and reduction
in royalty revenue recognized.

Results of Operations for the six months ended April 30, 2022 and 2021

Six months ended Six months ended

April 30, 2022 April 30, 2021 Variance

Revenues $25,640 $42,369 $(16,729)
Operating Expenses:

Advertising and Marketing 570 6,968 (6,398)

Professional and consulting fees 104,940 91,254 13,686

Salaries and payroll taxes 60,840 60,841 1)

Rent expense 100 150 (50)

Amortization of Royalty Interests 22,500 25,855 (3,355)

Other expenses 18,098 14,221 3,877
Total operating expenses 207,048 199,289 7,759
Other income (expense) (9,052) 616 (8,436)
Net loss $(190,460) $(156,304) $34,156

Revenues: We generated $25,640 and $42,369 of revenues for the six months ended April 30, 2022 and 2021,
respectively. Our revenues came from collection from royalty interests of 3 operators. We currently have royalty
interests associated with 4 active operators. Operators pay royalties quarterly, based on their operational
revenue. Revenue generated each quarter varies depending on the operators’ revenue earned.
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Operating Expenses: Overall operating expenses increased to $207,048 for the six months ended April 30, 2022 as
compared to $199,289 for the six months ended April 30, 2021, a variance of $7,759, generally because of increasing
our professional and consulting fees by $13,686 offset by reduction of our advertising expense of $6,398.

Our net loss increased from $156,304 to $190,460 primarily due to the reduction in royalty revenue recognized and
the increase in the professional and consulting fees, and an increase in loss on crypto currency impairment of $15,378,
offset by a general decrease in advertising and marketing.

Liquidity and Capital Resources

Our balance sheet as of April 30, 2022 as compared to October 31, 2021 reflects a decrease of cash assets of $293,263
due primarily to a net loss of $190,460 and payment of outstanding accounts payable of $3,938 offset by non-cash
amortization of royalty interests of $22,500 and loss on crypto currency impairment of $15,378. We invested in
cryptocurrencies in the amount of $135,528 during the six months ended April 30, 2022. We currently have enough
cash on hand to fund ongoing operations without the present need to raise additional capital for the next 12 months.

No assurance can be given that we will obtain access to capital markets in the future or that adequate financing to
satisfy the cash requirements of implementing our business strategies will be available on acceptable terms. Our
inability to gain access to capital markets or obtain acceptable financing could have a material adverse effect upon the
results of our operations and financial condition. Our failure to raise additional funds if needed in the future will
adversely affect our business operations, which may require us to suspend our operations.

It is likely that our operating losses will increase in the future and it is very possible we will never achieve or sustain
profitability. We may be unable to adjust spending in a timely manner to compensate for any unexpected revenue
shortfall or other unanticipated changes in our industry. Any failure by us to accurately make predictions would have
a material adverse effect on our business, results of operations and financial condition.

Impact of Covid-19 Pandemic

The impacts of the current COVID-19 pandemic are broad reaching and the impacts on the Company’s licensing
royalty interests is to date unknown. Due to the COVID-19 outbreak, there is significant uncertainty surrounding the
potential impact on the Company’s future results of operations and cash flows and its ability to raise capital. Continued
impacts of the pandemic could materially adversely affect the Company’s near-term and long-term revenues, earnings,
liquidity, and cash flows as the Company’s customers and /or licensees may request temporary relief, delay or not
make scheduled payments on their royalty commitments.

Critical Accounting Policies

Our critical accounting policies, including the assumptions and judgments underlying them, are disclosed in the Notes
to the Financial Statements. We have consistently applied these policies in all material respects.

Revenue Recognition

The Company recognized revenue from royalty interest agreements under ASC 606-10-55-65 which apply to sales-
based or usage-based royalties. Guidance under this section stipulates that revenue recognition should be based when
the later of the following events occur: (1) the subsequent sales occur or (2) the performance obligation to which some
or all for the sales-based royalty has been allocated has been satisfied or partially satisfied. The Company deems
collection efforts to be the key performance obligation being satisfied, and therefore has adopted the approach of
recognizing revenue based on customer collections. The operators that are parties to the royalty agreements, are
typically structured to report and pay percentages of revenue earned over quarterly or monthly periods, some of which
do not line up with the quarterly reporting period of the Company.

Royalty Interests

Royalty interests are passive (non-operating) agreements that provide us with contractual rights to a percentage of
revenue produced from companies we provide funds to. The Company amortizes the cost of royalty interests over the
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estimated life of the cash flows produced by the agreement, which is initially estimated at 15 years. Royalty interests
are considered a long-lived asset that is required to be reviewed for impairment whenever events or changes in
circumstances indicate the carrying amount of an asset may not be recoverable. The Company evaluates its royalty
agreements at subsequent reporting periods to determine if a change in the underlying agreement or cash flows
warrants a change in the estimate. Impairment exists for the royalty interests if the carrying amount exceeds the
estimates of future net undiscounted cash flows expected to be generated by such assets. An impairment charge is
required to be recognized if the carrying amount of the asset, or asset group, exceeds its fair value.

Off-Balance Sheet Arrangements

As of April 30, 2022, we do not have an interest in any off-balance sheet arrangements as defined in Item 303(a)(4)
of Regulation S-K that have or are reasonably likely to have a current or future effect on our financial condition,
changes in financial condition, revenues or expenses, results of operations, liquidity, capital expenditures or capital
resources that is material to investors.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK.
Not applicable.

ITEM 4. CONTROLS AND PROCEDURES.

Evaluation of Disclosure Controls and Procedures.

Our management, with the participation of our Principal Executive Officer and Principal Financial Officer, evaluated
the effectiveness of our disclosure controls and procedures as of April 30, 2022. The term “disclosure controls and
procedures,” as defined in Rules 13a-15(e) and 15d-15(e) under the Securities Exchange Act of 1934, means controls
and other procedures of a company that are designed to ensure that information required to be disclosed by a company
in the reports that it files or submits under the Securities Exchange Act of 1934 is recorded, processed, summarized
and reported, within the time periods specified in the SEC’s rules and forms. Disclosure controls and procedures
include controls and procedures designed to ensure that information required to be disclosed by a company in the
reports that it files or submits under the Securities Exchange Act of 1934 is accumulated and communicated to the
company’s management, including its principal executive and principal financial officers, as appropriate to allow
timely decisions regarding required disclosure. Management recognizes that any controls and procedures, no matter
how well designed and operated, can provide only reasonable assurance of achieving their objectives and management
necessarily applies its judgment in evaluating the cost- benefit relationship of possible controls and procedures. Based
on the evaluation of our disclosure controls and procedures as of April 30, 2022, our Principal Executive Officer and
Principal Financial Officer concluded that, as of such date, our disclosure controls and procedures were not effective
at the reasonable assurance level, due to material weaknesses identified including (i) lack of written documentation of
internal control policies and procedures and (ii) lack of segregation of duties.

In connection with management’s assessment of our internal control over financial reporting, we identified the
following material weaknesses in our internal control over financial reporting as of April 30, 2022:

e We do not have written documentation of our internal control policies and procedures.

e Due to our size and nature, segregation of all conflicting duties may not always be possible and may not be
economically feasible. To the extent possible, the initiation of transactions, the custody of assets and the
recording of transactions should be performed by separate individuals. As of April 30, 2022, the initiation of

transactions and recording of transactions are performed by Ronald Rosenfarb, our Chief Operating Officer.
Changes in Internal Control Over Financial Reporting. There were no changes in our internal control over financial

reporting during the three months ended April 30, 2022 that have materially affected, or are reasonably likely to
materially affect, our internal control over financial reporting.
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PART Il - OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS.
None.
ITEM 1A. RISK FACTORS.

During the six months ended April 30, 2022, our Company invested $135,528 of its cash reserves, in cryptocurrencies,
including bitcoin.

GENERAL RISKS RELATED TO OWNING CRYPTOCURRIENCIES
The prices of cryptocurrencies are extremely volatile.

Fluctuations in the price of cryptocurrencies could subject our cryptocurrency holdings to significant price volatility.
The price of cryptocurrencies is affected by many factors beyond our control including global supply and demand, the
expected future price, inflation expectations, interest rates, currency exchange rates, fiat currency withdrawal and
deposit policies at virtual token exchanges, interruptions in service or failures of such exchanges, investment and
trading activities of large holders of cryptocurrencies, government monetary policies, regulatory measures that restrict
the use of cryptocurrencies and global political, economic or financial events. In addition, a decrease in the price of
one cryptocurrency may cause volatility in the entire cryptocurrency industry, including the cryptocurrencies we hold.
For example, a security breach that affects investor or user confidence in Bitcoin may affect the industry as a whole
and may also cause the price of other cryptocurrencies to fluctuate dramatically.

The regulatory regime governing cryptocurrencies is still developing, and regulatory changes or actions may alter
the nature of an investment in cryptocurrencies, which could significantly decrease our assets and the cash
available to us to acquire additional royalty interests pursuant to our plan of business.

The regulation of cryptocurrencies and cryptocurrency exchanges are currently under-developed and likely to rapidly
evolve and vary significantly among U.S. and non-U.S. jurisdictions, and are subject to significant uncertainty. As
cryptocurrencies have grown in both popularity and market size, governments around the world have reacted
differently to cryptocurrencies, with certain governments deeming them illegal while others have allowed their use
and trade. Various legislative and executive bodies in the United States, and other countries, are, or are considering,
enacting laws, regulations, guidance, or other actions, which could adversely impact the value of our cryptocurrency
holdings.

The development and acceptance of transactions in cryptocurrencies are subject to a variety of factors that are
difficult to evaluate.

The use of cryptocurrencies to buy and sell goods and services and complete transactions is part of a new and rapidly
evolving industry, and the continued growth of this industry and the use of cryptocurrencies is subject to a high degree
of uncertainty. The slowing or stopping of the development or acceptance of cryptocurrencies could have a material
adverse effect on the value of the cryptocurrencies we hold and ultimately the cash available for us to acquire
additional royalty interests pursuant to our plan of business, and we cannot assure you this will not occur. Factors that
could affect the expansion or contraction of the use of cryptocurrencies include, but are not limited to:

e  Continued worldwide growth in the adoption and use of cryptocurrencies;

e Governmental and quasi-governmental regulation of cryptocurrencies and their use, or restrictions on or
regulation of access to and operation of cryptocurrency systems;

e The maintenance and development of the open-source software protocol on which many cryptocurrencies
are dependent;

e The availability and popularity of other forms or methods of buying and selling goods and services, including
new means of using fiat currencies;

e  General economic conditions and the regulatory environment relating to cryptocurrencies; and
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o Negative consumer sentiment and perception of cryptocurrencies in general.

We cannot predict with certainty any outcome regarding use of cryptocurrencies, and any of the above factors may
have a material adverse effect on the value of our cryptocurrency holdings.

Our cryptocurrency holdings may be subject to loss, damage, theft or restriction on access, which could decrease
the value of our cryptocurrency holdings and significantly decrease our assets and the cash available to us to
acquire additional royalty interests pursuant to our plan of business.

A private key, or a combination of private keys, is necessary to control the cryptocurrency holdings stored in our
digital wallet(s). Accordingly, any loss of the requisite private keys will result in loss of our cryptocurrency holdings,
and they likely would not be recoverable. Moreover, any third party that gains access to such private keys, including
by gaining access to login credentials of a hosted wallet service, could steal our cryptocurrency holdings. Any errors
or malfunctions caused by or otherwise related to our digital wallet to receive and store cryptocurrencies, including
failure to properly maintain or secure such digital wallet, may also result in our complete loss of our cryptocurrency
holdings. If we lose access to our cryptocurrency holdings, we could suffer a complete loss of their value, which would
significantly decrease our assets and the cash available to us to acquire additional royalty interests pursuant to our
plan of business

If part or all of our cryptocurrency holdings are lost, stolen or destroyed under circumstances rendering a party liable
to our Company, the responsible party may not have the financial resources sufficient to satisfy our claim. For
example, as to a particular event of loss, the only source of recovery for us might be the responsible third parties (e.g.,
a thief or terrorist), any of which may not have the financial resources (including liability insurance coverage) to
satisfy a valid claim of our Company. Furthermore, we are not aware of any U.S. or foreign governmental, regulatory,
investigative, or prosecutorial authority or mechanism through which to bring an action or complaint regarding
missing or stolen cryptocurrencies. Consequently, we may be unable to replace missing cryptocurrencies or seek
reimbursement for any erroneous transfer or theft of our cryptocurrency holdings. To the extent that we are unable to
seek redress for such action, error or theft, such loss could decrease the value of our Company’s assets.

Cryptocurrencies are subject to risks of uninsured losses.

Unlike bank accounts or accounts at some other financial institutions, cryptocurrencies are uninsured unless you
specifically obtain private insurance to insure them, which we have not done, nor presently intend to do. Thus, in the
event of loss or loss of utility value, there is no public insurer, such as the Federal Deposit Insurance Corporation, or
private insurance arranged by our Company, to offer recourse to us.

Trading or holding cryptocurrencies could expose us to various cyber security risks.

Trading platforms and third-party service providers may be vulnerable to hacking or other malicious activity. As with
any computer code generally, flaws in cryptocurrency codes may be exposed to such negative activities. Several errors
and defects have been found previously, including those that disabled some functionality for users of cryptocurrency
trading platforms and exposed such users’ personal information. Flaws in and exploitations of the source code allowing
malicious actors to take or create money have previously occurred, and our Company is not immune to such events.

The tax treatment of cryptocurrencies is uncertain, and developments in tax laws could impact the tax treatment of
our cryptocurrency holdings.

The tax characterization of cryptocurrencies is uncertain and transactions involving digital currencies or tokens, are
relatively new. It is possible that the Internal Revenue Service (“IRS”) may challenge our Company’s intended
treatment of our cryptocurrency holdings, and that the tax consequences of purchasing or holding cryptocurrencies
could differ materially from those anticipated by our Company. Federal or state legislation may be enacted, or
guidance may be issued, by the IRS (or other governmental authorities), possibly with retroactive effect, impacting
our tax obligations with respect to our cryptocurrency holdings. Future changes in the tax laws (or future
administrative or judicial interpretations) could materially and negatively impact our tax treatment with respect to
cryptocurrencies.
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ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS.

None.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES.
None.

ITEM 4. MINE SAFETY DISCLOSURES.

Not Applicable.

ITEM 5. OTHER INFORMATION.

None.

ITEM 6. EXHIBITS.

SEC
Reference Number Title of Document Location
31.1 Certification pursuant to Rule 13a-14(a) of the Securities Filed herewith

Exchange Act of 1934, as amended, executed by the Principal
Executive Officer of the Company

31.2 Certification pursuant to Rule 13a-14(a) of the Securities
Exchange Act of 1934, as amended, executed by the Principal
Financial Officer of the Company

32.1 Certification pursuant to 18 U.S.C. Section 1350, as adopted
pursuant to Section 906 of the Sarbanes-Oxley Act of 2002,
executed by the Principal Executive Officer of the Company

32.2 Certification pursuant to 18 U.S.C. Section 1350, as adopted
pursuant to Section 906 of the Sarbanes-Oxley Act of 2002,
executed by the Principal Financial Officer of the Company

101 XBRL data files of Condensed Financial Statements and Notes
contained in this Quarterly Report on Form 10-Q
104 Cover Page Interactive Data File (formatted as Inline XBRL

and contained in Exhibit 101 filed herewith).
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized on June 14, 2022

Freedom Internet Group Inc.
Registrant

By: /s/ Alton Chapman

Alton Chapman
Principal Executive Officer

/s/ Noah Rosenfarb

Noah Rosenfarb
Principal Financial Officer
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